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DETAILED ACTION 
Summary 

On June 10, 2005, an Office Action was sent to the Applicant rejecting claims 1- 
3, 5-16, and 18-19. On November 10, 2005, the Applicant responded. On January 19, 
2006, a Notice of a Non-responsive amendment was sent to the Applicant. On January 
26, 2006, the Applicant responded by amending claims 1, 12, 16, and 19. 

Claim Rejections - 35 USC § 102 

The following is a quotation of the appropriate paragraphs of 35 U.S.C. 102 that 
form the basis for the rejections under this section made in this Office action: 

A person shall be entitled to a patent unless - 

(e) the invention was described in (1) an application for patent, published under section 122(b), by 
another filed in the United States before the invention by the applicant for patent or (2) a patent 
granted on an application for patent by another filed in the United States before the invention by the 
applicant for patent, except that an international application filed under the treaty defined in section 
351(a) shall have the effects for purposes of this subsection of an application filed in the United States 
only if the international application designated the United States and was published under Article 21(2) 
of such treaty in the English language. 

Claims 1-3, 5-16, and 18-19 are rejected under 35 U.S.C. 102(e) as being 
anticipated by Kaminsky (2002/0082967). 

Kaminsky discloses a system and corresponding method for trading securities 
comprising trading taxable and non-taxable securities (can be any type of security), an 
updatable offering inventory module for tracking and displaying securities offerings and 
information including at least one response to a request for a quotation (RFQ), and a 
price discovery module for forwarding at least one RFQ from a sender to at least one 
dealer, wherein the sender comprises one of a first user and a second user acting on 
behalf of the first user, receiving at least one dealer response to the RFQ, and 



Application/Control Number: 09/688,392 Page 3 

Art Unit: 3624 

executing a trade based on one of a best RFQ response and an improvement to a best 
RFQ response, wherein the system makes the at least one dealer response available to 
the second user and allows the second user to improve the best RFQ response to 
execute the trade based thereon as a principal and determines an execution price and 
yield for the securities offerings for which the trade has been executed (p.2, 21 ; p. 3, 27- 
31; p.4, 40-46; p. 6, 77 to p.7, 85); an internal module which affords internal users 
access to the offering inventory module and price discovery module (p.2, 21; p. 3, 27-31; 
p.4 ) 40-46; p. 6, 77 to p.7, 85); the securities offerings and information in the offering 
inventory module is automatically updated (p.2, 21; p.3, 27-31; p.4, 40-46; p.6, 77 to 
p.7, 85); the at least one dealer receiving the RFQ is pre-determined by the sender (p.2, 
21; p.3, 27-31; p.4, 40-46; p.6, 77 to p.7, 85); selected users can view all of the RFQ 
responses in the offering inventory module (p.2, 21; p.3, 27-31; p.4, 40-46; p.6, 77 to 
p.7, 85); non-selected uses can only view a best RFQ response in the offering inventory 
module (p.2, 21; p.3, 27-31; p.4, 40-46; p.6, 77 to p.7, 85); the price discovery module 
includes a time management system (p. 7-8, 108); means for setting a first time limit that 
determines an amount of time for the at least one dealer to respond to the requests, 
means for setting a second limit that determines an amount of time for the sender of a 
request to decide whether to accept a dealer's response, and means for setting a third 
time limit that determines an amount of time, after the second time limit bas passed, for 
the sender to inquire whether the response is still valid (p.2, 21; p.3, 27-31; p.4, 40-46; 
p.6, 77 to p.7, 85); a pricing proof system for determining the best response for a 
security (p.2, 21; p.3, 27-31; p.4, 40-46; p.6, 77 to p.7, 85); the securities offering and 
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information offering in the offering inventory module is manually updated (p.2, 21; p.3, 
27-31; p.4, 40-46; p.6, 77 to p. 7, 85); a computerized workstation for communicating 
trade information, an updatable offering inventory module for tracking and displaying 
securities offerings and information including at least one response to a request for a 
quotation (RFQ), a price discovery module for forwarding at least one RFQ from a 
sender to at least one pre-determined dealer and receiving at least one response 
thereto, wherein the sender comprises one of a first user and a second user acting on 
behalf of the first user, and an internal module for internal users to access to the offering 
inventory module and price discovery module, wherein the system makes the at least 
one dealer response available to the second user, allows the second user to improve 
the best RFQ response to execute a trade based thereon as a principal, and executes a 
trade pursuant to one of a best RFQ and an improvement to a best RFQ response and 
determines an execution price and yield for the securities offerings for which the trade 
that has been executed (p.2, 21; p.3, 27-31; p.4, 40-46; p.6, 77 to p.7, 85); means for 
setting a first time limit that determines an amount of time for the at least one dealer to 
respond to the requests, means for setting a second time limit that determines an 
amount of time for the sender of a request to decide whether to accept a dealer's 
response, and means for setting a third time that determines an amount of time, after 
the second time limit has passed, for the sender to inquire whether the response is still 
valid (p. 7-8, 108 — can set any time); information in the offering inventory database is 
automatically updated (p.2, 21; p.3, 27-31; p.4, 40-46; p.6, 77 to p.7, 85); the securities 
offerings and information in the offering inventory database is manually updated (p.2, 
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21; p. 3, 27-31; p.4, 40-46; p. 6, 77 to p.7, 85); storing information pertaining to securities 
available for trading including at least one response to a request for a quotation (RFQI, 
sending a request for an RFQ from a sender to at least one pre-determined dealer, 
wherein the sender comprises one of a first user and a second user acting on behalf of 
the first user, receiving at least one dealer response to the RFQ, and executing a hade 
based on an improvement to a best dealer response to the RFQ, wherein the at least 
one dealer response is made available to the second user that improves the best RFQ 
response to execute the trade based thereon as a principal and the securities for which 
the trade has been executed have a price and yield that are calculated when the trade 
is executed (p.2, 21; p.3, 27-31; p.4, 40-46; p.6, 77 to p.7, 85); first user comprises a 
financial executive and wherein the second user comprises a trader (p.2, 21 ; p.3, 27-31 ; 
p.4, 40-46; p.6, 77 to p.7, 85-anyone can use the system); and sending a request for a 
quotation (RFQ) from a sender to at least one dealer, wherein the sender comprises 
one of a first user and a second user acting on behalf of the first user, receiving at least 
one response to the RFQ from the at least one dealer, and executing a trade based on 
one of a best dealer response to the RFQ and an improvement to the best dealer 
response to the RFQ, wherein the at least one dealer response is made available to the 
second user that improves the best RFQ response to execute the trade based thereon 
as a principal and the securities for which the trade has been executed have a price and 
yield that are calculated when the trade is executed (p.2, 21; p.3, 27-31; p.4, 40-46; p.6, 
77 to p.7, 85). 
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Response to Arguments 

Applicant's arguments with respect to claims 1-3, 5-16, and 18-19 have been 
considered but are moot in view of the new ground(s) of rejection. 

Conclusion 

Applicant's amendment necessitated the new ground (s) of rejection presented in 
this Office action. Accordingly, THIS ACTION IS MADE FINAL. See MPEP 
§ 706.07(a). Applicant is reminded of the extension of time policy as set forth in 37 
CFR 1.136(a). 

A shortened statutory period for reply to this final action is set to expire THREE 
MONTHS from the mailing date of this action. In the event a first reply is filed within 
TWO MONTHS of the mailing date of this final action and the advisory action is not 
mailed until after the end of the THREE-MONTH shortened statutory period, then the 
shortened statutory period will expire on the date the advisory action is mailed, and any 
extension fee pursuant to 37 CFR 1 .136(a) will be calculated from the mailing date of 
the advisory action. In no event, however, will the statutory period for reply expire later 
than SIX MONTHS from the date of this final action. 

Any inquiry concerning this communication or earlier communications from the 
examiner should be directed to Lalita M. Hamilton whose telephone number is (571) 
272-6743. The examiner can normally be reached on Tuesday-Thursday (6:30-2:30). 

If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, Vincent Millin can be reached on (571) 272-6747. The fax phone number 
for the organization where this application or proceeding is assigned is 571-273-8300. 
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Information regarding the status of an application may be obtained from the 
Patent Application Information Retrieval (PAIR) system. Status information for 
published applications may be obtained from either Private PAIR or Public PAIR. 
Status information for unpublished applications is available through Private PAIR only. 
For more information about the PAIR system, see http://pair-direct.uspto.gov. Should 
you have questions on access to the Private PAIR system, contact the Electronic 
Business Center (EBC) at 866-217-9197 (toll-free). 
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